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ABSTRACT

In this chapter, developments of the last few decades and their effects on global financial systems are

evaluated from the New World Order point of view.

THE RISE OF A NEW WORLD .
ORDER

As itis known, tremendous changes and develop-
ments have taken place in our world within the last
few decades. Toname a few of them so as torecall: °

e  The collapse of the former Soviet Union
and the emergence of many new indepen-
dent states,

The fall of Saddam Hussein and the inva-
sion of Iraq,

Uprisings and rebellions of the people in
Tunisia, Egypt, Libya, etc., which is called
“Arabic spring in the Middle East,” and
The world wide fear about financial crises
such as the 1997 Asian Crisis and the 2006
USA emanated Global Crisis to be conta-
gious for all the economies of the world.

e  The breakdown of the Berlin Wall and the If all these changes and developments are put
unification of East and West Germany, together and examined in a systematic manner,
e  The separation of the Czech and Slovak one can easily realize that some gigantic trends
Republics, beyond mega trends are taking place in our world
e  The unification of European countries such that a new world order has being shaped up
through the idea of forming a European step by step in the 21* century. These gigantic
Union, trends that are shaping up anew world order in the

21* century can be explained briefly as follows.
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Universal Acceptance of Political
Freedom of Individuals

Although it has cost lots of individuals’ lives
throughout the history of political development,
the political ideology that required individuals to
accept unquestioningly and obey unconditionally
the rules and regulations established by the state
of a country has being replaced by the political
thought that believes in the political freedom of
individuals in terms of the freedom of opinion,
expression and conscience. This change in the
political ideology is not something new. It has
been stated for centuries by the proponents of
pluralistic democracy. However, what is new is
the acceptance and appreciation of this demo-
cratic thought by almost the whole world as a
consequence of the changes and developments
mentioned earlier. That is to say that in order to
grasp and appreciate these democratic values and
ideas, people of many countries had to wait until
the aforementioned changes and developments
took place. In brief, people all over the world
presently believe firmly that no country or state
in the world should have a right to inculcate its
political ideology so as to shape the minds of its
people. It is also believed that all human beings
are dignified and honorable individuals who have
the political freedom in terms of what to think and
to express as well as what to believe in.
Therefore, the state, which is envisaged as the
organized power of the people of a country, has
to create a politically and socially free environ-
ment providing equal opportunity for its people
to realize their personalities and ideals through
their own endeavors and efforts. That is, the state
is not a ruler with absolute power and an author-
ity exercising its doctrinaire ideology over its
people. On the contrary, the state is considered
a servant to serve its people and to protect their
lives and individual freedoms. Consequently, as
an organized power of a society or a country, the
state has also to respect the political freedom of
its people and to tolerate the differences in their
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opinions and believes as well as to preserve human
rights in the society, just like every individual has
to do. In other words, human beings all over the
world are politically free individuals such that
human rights have priority even over a nation’s
or a state’s sovereignty right. That is to say that
the violation of human rights in a country is not
considered the internal affairs of that country any
more. Thus, when Barack Obama, the President
of USA, stated during the uprising in Syria that
“Bashar Al-Assad should step aside,” no one said
“it is none of your business.”

Notwithstanding the fact that the preservation
of democratic values in particular and democracy
in general is not a new phenomenon, “the uni-
versalization of a contemporary and pluralistic
democracy based on human rights and political
freedom as well as the superiority of law and
justice” is, however, a new trend which has gained
impetus within the last two decades. Therefore,
one may say that the political order of the world
in the 21* century will be such that individuals
all over the world will fully enjoy their political
freedoms.

General Consent on Economic
Freedom of Individuals

The tendency of universally accepting and be-
lieving in the political freedom of individuals
has further accelerated the economic freedom
of individuals. The mechanism of the market
economy, which is based on individual owner-
ship, entrepreneurial skills and competition, is
presently world-wide accepted and practiced in
almost all economies of the world with the excep-
tions of Cuba and North Korea. Those countries
that have not yet established the competitive
market mechanism with all required rules and
institutions are trying hard to deregulate their
economies and to privatize their state-owned
enterprises. The simple reason for this is that the
competitive market mechanism or the market
economy that depends on private ownership and



5 more pages are available in the full version of this document, which may be
purchased using the "Add to Cart" button on the publisher's webpage:

www.igi-global.com/chapter/dynamics-of-globalization/97457

Related Content

Translator Competence Requirements Perceived by Translation Clients in the Ever-Changing
World

Christy Fung-ming Liu (2023). International Journal of Translation, Interpretation, and Applied Linguistics
(pp. 1-15).
www.irma-international.org/article/translator-competence-requirements-perceived-by-translation-clients-in-the-ever-
changing-world/318416

On the Construction and Application of a Platform-Based Corpus in Tourism Translation
Teaching

Beibei Linand Po-ching Yip (2020). International Journal of Translation, Interpretation, and Applied
Linguistics (pp. 30-41).
www.irma-international.org/article/on-the-construction-and-application-of-a-platform-based-corpus-in-tourism-translation-
teaching/257028

In Other Words: What's Happened to Metaphors in the Translation of Political Texts
Yiging Liuand Caiwen Wang (2021). International Journal of Translation, Interpretation, and Applied
Linguistics (pp. 16-30).

www.irma-international.org/article/in-other-words/281670

Divergent Teacher Viewpoints of Technology Integration in the Language Classroom

Andy D. Halvorsen (2020). Language Learning and Literacy: Breakthroughs in Research and Practice (pp.
716-737).

www.irma-international.org/chapter/divergent-teacher-viewpoints-of-technology-integration-in-the-language-
classroom/233125

Working With Immigrant Children in Schools: Practical Skills for Teachers

Emmanuel Adjei-Boatengand Joseph E. Cobbinah (2019). Handbook of Research on Engaging Immigrant
Families and Promoting Academic Success for English Language Learners (pp. 229-245).
www.irma-international.org/chapter/working-with-immigrant-children-in-schools/226003



http://www.igi-global.com/chapter/dynamics-of-globalization/97457
http://www.irma-international.org/article/translator-competence-requirements-perceived-by-translation-clients-in-the-ever-changing-world/318416
http://www.irma-international.org/article/translator-competence-requirements-perceived-by-translation-clients-in-the-ever-changing-world/318416
http://www.irma-international.org/article/on-the-construction-and-application-of-a-platform-based-corpus-in-tourism-translation-teaching/257028
http://www.irma-international.org/article/on-the-construction-and-application-of-a-platform-based-corpus-in-tourism-translation-teaching/257028
http://www.irma-international.org/article/in-other-words/281670
http://www.irma-international.org/chapter/divergent-teacher-viewpoints-of-technology-integration-in-the-language-classroom/233125
http://www.irma-international.org/chapter/divergent-teacher-viewpoints-of-technology-integration-in-the-language-classroom/233125
http://www.irma-international.org/chapter/working-with-immigrant-children-in-schools/226003

