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ABSTRACT

This chapter is focused on the process of integrating Circular Economy, Social
Entrepreneurship, and Green Technologies into sustainable business models. As
the environmental and social issues combating the world progress, organizations
are changing the ways they do business and implementing changes that support
waste minimization, social perspective, and green technology. The chapter begins
by defining these key concepts and examining their individual roles in promoting
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sustainability. Thus, using case examples, it shows successful instances of applica-
tion and reveals the advantages and limitations of each method. Because of these
elements, a proposed framework to integrate these elements emphasize on how these
elements complement each other to bring about a comprehensive framework for
business. Moreover, the chapter stresses that is crucial to continuously develop and
invites businesses, entrepreneurs, and policymakers to fighting for sustainability as
a competitive challenge for futures success.

1.INTRODUCTION

Recently, several issues on sustainability management have emerged as promi-
nent top-priority concepts for companies to implement them in their activity due to
the existing global environmental and social concerns. The increasing impacts of
climate change, as highlighted in the latest IPCC report, emphasize the urgent need
for businesses to adopt sustainable models. Without such changes, environmental
degradation will continue at an alarming pace (Masson-Delmotte et al., 2021). The
IPCC report outlines several critical issues: rising global temperatures, increasing
frequency of natural disasters, and shrinking natural resources. These findings
reinforce the immediate need for businesses to adapt to sustainable models to mit-
igate environmental damage. There is general consensus that the linear model of
economy which could be described by the “take-make-dispose” principle is highly
unsustainable, as it implies resource depletion and pollution (Kirchherr, Reike, &
Hekkert, 2017). This model is particularly ironical given that the ecosystems and
economies of the world are now interconnected such that actions of one part have
implications on another part.

In response, companies are now waking up to the reality that sustainability has to
be a core part of strategies. This change is motivated by ethic and rationale reasons
as sustainable approach has become a key driver of competitive advantage (Portery
& Kramer, 2018). The Circular Economy has been proposed as a solution towards
these challenges due to promoting resource loop —ability or utilizing resources
and reducing waste (Esposito et al., 2017). Similarly, the realization of Social
Entrepreneurship shows how business enterprise can also work towards solving
existing social challenges and at the same time generate profits (Doherty, Haugh,
& Lyon, 2014). Secondly, the application of Green Technologies has provided real
strategies for minimizing the impact of the business activities on the environment
(Koutoudjian et al., 2021).

Other global practices like the UN’s Sustainable Development Goals also empha-
size the centrality of business in solving global challenges especially the call for the
promotion of sustainable consumption and production patterns. Thus, the strategies
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