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ABSTRACT

ThenovelcoronaorCOVID-19diseasespreadfromWuhancityofChina.Thevirusspreadrapidly
aroundthedifferentcountries,andnowthereare6,040,609confirmedcasesacrosstheglobe.People
inflectedwithvirusaresufferingfromrespiratoryproblems,bloodclotting,etc.Itisevidenttobe
moredangerousforolderpersonsandthosewhoarealreadyfacingotherseriousillnesses.Thevirus
spreadsmainlythroughdropletsofsalivaordischargefromthenoseofinfectedpersonwhenhecoughs
orsneezes.ThepurposeofthisreviewistofocusonsocialandeconomicimpactofCOVID-19in
Indiaandhowtheworldwillchangebecauseofthispandemicandwhatwillbethe‘newnormal’
withandafterthispandemic.Thisdeadlyvirushasputtheglobeonalertbecauseofitsthehigh
mortalityrateandexpansionofnewnumberofcasesrapidly.Untilnow,fourlockdownphaseshad
helpedIndiatopreventthespikeinthecurveofnewcases,butcurrentlytheauthorsarewitnessing
steeperriseinnewcoronacaseseveryday.

KeywORDS
COVID-19, Economy, Lockdown, Pandemic

1. INTRODUCTION

DuringthelastquarterofFY2019-20,thebusinessclubofIndia’sCEOshadaconsiderablerundown
ofstresses–yearend,targetaccomplishment,reducingsales,frailconsumerrequest,creditemergency,
GSTrates,changesinpolicies,andincreasingobstructionsintheworldwidetrade.

The corona virus outbreak from Wuhan china is affecting all of us. (Zhonghua Liu Xing
BingXueZaZhi,2020).Overnight,thespreadofCOVID-19hasoccupiedtheirvisionandgiven
themadevastatinglyengagedbusinesspointofviewtoonethatisfixatedonsustenance.Asthe
rampagingCOVID-19shutdownstheworldbusiness,corporatehonchosareworriedoverthesuccess
oftheiragentsandtheirbusiness.Today,mostoftheseglobetrottersiskepttotheirhomes,pitifully
seeingtheCOVID-19awfulnessstoryspreadout(ETa-Bureau.RBI,TheEconomicsTimes,10
April,2020).OnMarch11,2020,WHOpronouncedCOVID-19virusapandemicwhenthespread
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almost every country of the world. The spread had been unabated from that point forward (ET
ExplainsEverything,TheEconomicsTimes,06April,2020).

2. IMPACT OF COVID-19 IN INDIA

Weareconfrontingmankind’sgreatestemergencysinceWorldWarII.Mostofthenationstoagreat
extenthavebeeninfluencedbytheCoronaVirusDiseaseillness(COVID-19).Tilldate,over6.1
millionindividualshavebeeninfectedbyCOVID-19andmorethan0.37millionindividualshave
losttheirlivesroundtheglobe.Inadditiontothis,billionsofindividualshavebeenanguishedfrom
theadverseeffectoftheworldwidepandemicofCOVID-19.

2.1. Impact on Health
COVID-19iscausedbyanovelcoronavirus–atypeofstrainwhichwasearliernotfoundinpeople.
COVID-19iswithandwithoutsymptoms,forexample,respiratoryissues,cough,andfever,which
canleadtopneumoniaandfurthertodeath(Mittal,A.,Kumar,D.,Mittal,M.,Saba,T.,Abunadi,I.,
Rehman,A.,&Roy,S,2020).SinceCOVID-19isaltogetheranotherstrain,thereisnovaccinefor
itsprevention(Chawla,S.,Mittal,M.,ChawlaM.,Goyal,L.M.,2020).TheCOVID-19infectionhas
affectedmaximumtheso-calleddevelopedcountries.Ithasalreadykilledmillionsglobally(DeP.
COVID-19,EconomicTimes,09April,2020).

The entire health system which is concentrating on prevention, diagnosis, treatment, and
containmentofCOVID-19,isprobablygoingtolosechancesforconvenientfindingandtreatmentof
differentillnesses.Patientswithchronicdisease,beingcarefulofgoingout,orconfrontingtroubles
indevelopmentbecauseoflockdownlimitationmayneglecttogettreatment,windingupwithlong
hauloutcome(GroverAandSharma,17April,2020).Theentirefocusofhealthdepartmentisshifted
towardssupplytomoremanpower,equipment,consumables,andotherresourcesforthesafetyin
thehospital.

2.2. Impact on economy
Indiaisfacingunusualchallengingtimes.Thecoronaviruspandemicisupsettingindividuals’
livesandhinderingitinunusualmanner.India’seconomicgrowthisexpectedtodecelerate
to4%inthisfiscalonthebackofthecurrentglobalhealthemergency(NarayanS.Lifeafter
COVID-19,09April,2020).TheIndianeconomywasalreadyinitsworstphaseevenbefore
the outbreak of pandemic. The GDP falling to a 11-year low of 4.2% in 2019-2020. The
lockdown of more than two months had slowdown and even shut down several businesses
resultinginlakhsofjoblosses.Inthecomingmonthsjobsareathigherriskasfirmsarenow
lookingforacut in itsmanpower. In thepresentsituation,asmanyretailersareclosingor
temporarilyshuttingdowntheirservices,thejobsoftheiremployeesareatamonstrousrisk.
Ithasextensivelydisturbedthedemandandsupplychainoverthenation.Thishadmassively
hitlogistics, auto, tourism, pharmaceuticals, electronic goods, metals, MSMEs and retail.
Shuttingoffilmtheatresandshoppingmallshasinfluencedtheretaildivision.Affectisseen
ontheconsumptionandutilizationofbasicthings.Astheutilizationofanyitemgoesdown,
itpromptsaneffectontheworkforce.

TheReserveBankofIndia(RBI)hasforecastedtheinflationtocollapseto2.4%inthefiscalfinal
quarter,albeitgenerallyconstrained,amonganobservablefallinbyandlargeinterestandcostsof
vegetables,makingenoughspaceforsharploancostcuts.Bethatasitmay,RBIsaidtheCOVID-19
scourgerisesasa‘severe’thatcouldmakeajokeallthingsconsidered(SharmaNC,Feb2020).The
second-roundimpactofCOVID-19couldbeincreasingly‘serious’asitcouldtakecareofthrough
theworldwideexchangechannel,destroyingcertaintyofspeculatorsandcustomersinviewofthe
instabilityinmoneyrelatedmarkets.(ETbBureau.RBI,April,2020)
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