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ABSTRACT

Thewinemakingsectorisdirectlyintertwinedwithviniculture,whichhasbeenknown
sinceancienttimes.Nowadays,Greeceoffersoutstandingvalueforitswinesandthere
aremanynewvarietiesthatwillcertainlyexpandthecustomer’spalate.Inorderto
explorethesector’spotential,financialstatementsandratioanalysisisimplemented.
Inthisstudy,14financialratiosareestimatedinordertoexaminethedomesticwine
sector.Thissampleconsistsof51domesticwineproducingcompanies.Theuniqueness
ofthisanalysisisbasedonthefactthattheindividualfinancialreportsareeditedand
properlyadjustedinorderforaconsolidatedbalancesheetandprofitandlossaccount,
representativeofthesector,tobeconstructed.Thewinesector’sperspectiveseems
conducivetobettercontrolregardingprimarilyoperatingexpenses.Thefindingscould
aidproducersintheGreekwineindustryinprovidingthemvaluableconsiderations
andguidelines.Thewinemarketisconsideredasanenjoyable,collectible,tangible
assetthathasanexcitingfuture.
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1. INTRodUCTIoN

ItisbelievedthatwinewasintroducedinGreecearound4000yearsagoanditwas
known to the Minoan and Mycenaean civilizations. The ancient Greeks knew the
nutritionalvalueofwinewellanditbecameaninseparablepartoftheirdailydiet.
AncientGreeksconsideredwineasagiftfromthegods.Vineyards,grapesandwine-
drinkingfestivitieswerepaintedonhundredsofancientGreekartifactsofclay,marble
andmetal.Thus,winecultivationwaspartofGreece’sagriculture.
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Inrecentyears,theGreekwineindustryhasundergonetremendousimprovements
withseriousinvestmentsinmodernwinemakingtechnology.Thenewgenerationof
nativewinemakers is being trained in thebestwine schools around theworld and
theireffortsarepayingoff,asGreekwinescontinuetoreceivethehighestawardsin
internationalcompetitionsaswellastherecognitiontheydeservethroughouttheworld.
ThewinemakingsectorofGreecehasthefollowingcharacteristics:thelong-standing
traditionoftheGreekswithvineandwine;theclimaticpeculiarityandthespecific
terraincharacteristicsofthelandinGreece;theGreeks’culturalrelationshipwithwine;
thecountry’smodern-daytouristdevelopmentwiththemillionsofvisitorseveryyear,
whichmayformthesparkforfurtherpromotionofexportsofGreekqualityproducts.

ThewinemarketinGreeceishighlyself-sufficient,morethancoveringdomestic
consumption; the result being a largeneed for exports.Additionally, thedomestic
market is going through a reshuff ling phase, a characteristic of which is the
establishmentandgradualexpansionofwineproducingunitsforlimitedproduction
wines.ItisgreatlynecessaryforacontinuouseffortinordertoupgradetheGreek
winesaswellastointensifytheexportingeffortsbyattemptingtoestablishtheimage
ofqualityGreekwine.

StartingfromAthens,therehasbeenarevivalofGreekwinebarswithinthelast
coupleofyears.Thistrendisalsoforcingtraditionaltavernsandcafé/barstoinclude
qualitywinebytheglassinordertocompeteforthissegmentofthemarketwhichhas
extramoneytospend,butisatthesametimesearchingforsomethingdifferentand
withquality.Therearemorethan300indigenoustypesofgrapes.Domesticwinesare
food-friendly.Greekwineaccompaniesfoodsourcedfromgreatterroir.TheGreek
winesectorhastodifferentiateitsproduct.Thisextensivevarietyofgrapestogether
withthemoderateGreekclimate,plentifulsunshine, lowaveragerainfallandsoils
ofmoderatefertilitycombinetoprovideanexcellentenvironmentfortheproduction
ofhigh-qualitywineswithdistinctflavours.

Atlarge,Greecehasbeenmodernisingitswineindustryrapidly.Thisisparticularly
thrillingbecausetheGreekwineindustryissoancient.Itisquitepossiblethatsome
ofthevinevarietiesgrowntodayarethesameasthoseexperiencedbyparticipants
in classical symposia and Dionysian revels. Greece now has small, well-funded,
quality-at-all-costswinemakingestablishments.Adaptingallthetimeandmirroring
thechangesaroundit,wineisalivingorganism.Thesameholdsforwineproduction
ingeneral.Actually,thesechangesillustratethehealth,vibrancyandqualityofthe
sector–andGreekwine isbound tocaptivateevenmoreconsumerswith itsever-
changingfashions.

Taking into account the fact that Greece is one of the most important wine
producingcountriesintheEU,winemakingisconsideredastrongandpowerfulsector
oftheGreekeconomy.Theresultsofferaclearpictureofthewinetradedynamicsin
theGreekmarket,indicatingaskeydeterminantsforitscompetitivenessthesizeof
theGreekeconomy,thegeographicaldistancefromotherEUcountriesandthesize
ofpercapitawineconsumptiontothewinemarkets.
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