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ABSTRACT

Entrepreneurshipistheimpetusfordevelopmentofanynation.Entrepreneurshiphasbeenthemodern
wayoftheindustrialisationprocesswhichrevolutionisedthepresentdayofliving.Intoday’sworld,
entrepreneurshiphasbecomeanactofinspirationwhicheventuallyhashadacompoundingeffect
onsociety,andnationsasawhole,benefitingmankind.Theworldisgoingthroughanewphase
wherepeoplenolongerjustdependonindustriestothrive,butcomeupwithanideareinventing
themselves,eventuallyestablishingastart-up.Theactofreinventingoneselfisnothingbutanactof
entrepreneurshipwhichisbelievedtoallbusinesses.Thepresentarticledealswithubiquitousissues
rangingfromentrepreneurialoutlook in Indiaandglobally, factors influencingentrepreneurship,
Globalscenarioofeaseofdoingbusinessandmanymoreissueswhichneedstobeprioritisedtoset
thepaceforentrepreneurshiptoflourish.
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INTROdUCTION

Inthisever-evolvingworld,tokeeppacewithitsintricacies,humanshavetoreinventthemselves,
thisreinventionprocessbyverynaturerequiresanentrepreneurialmindsetandconstantreinvention
requireslongtermvision,creatingopportunitiesforgrowthandfosteringsynergiesintheecosystem.
Entrepreneurshipduringthelastfewdecadeshasgainedanimmenseinterestinacademia,politicsand
practice,itisalsoarguedfromseveralspheresofsocietyinmostofthedevelopingcountriesthatmore
entrepreneursarenecessaryfortheeconomicdevelopment.Inaddition,nowadaysentrepreneurship
isalsoperceivedasasolutiontosocialandsocietalchallenges.Thisdrivesaneedforentrepreneurial
peopleeverywhereinsocietywhocancopewiththeinconstantanduncertainworldoftoday.Asa
consequence,therearearoundtheworldnumerouseducationalinitiativestryingtoinspireandfuel
anentrepreneurialmind-set.Here,educationsofallkindbecomerelevantcontextssincetheyprovide
anopportunitytoaffectchildren,youth’sandadult’sinterestandattitudestowardsentrepreneurship,
andassuchgiveapossibilitytoreachavastnumberofpeople(Axelsson,2017).
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Asakeydrivingforceoftoday’ssociety,entrepreneurshipisconsiderednotonlyanimportant
constituentintheorganizationofmoderneconomiesandanengineofeconomicprogress,butalsoa
solutioninordertofacesocialchallengessuchasunemploymentandpoverty.Tamvada(2010)stated
thatself-employedaremorelikelytoescapepoverty,asaresalariedemployeesandentrepreneurswho
areemployers.Anentrepreneurisaninnovatorordeveloperwhorecognizesandseizesopportunities;
convertsthoseopportunitiesintoworkable/marketableideas;addsvaluethroughtime,effort,money,
orskills;assumestherisksofthecompetitivemarketplacetoimplementtheseideas;andrealizesthe
rewardsfromthese’efforts.Theglobalfinancialandeconomiccrisishasheightened“…interestin
entrepreneurshipasanessentialelementtofostereconomicrecoveryandemploymentgrowth…”
(OECD,2014).Entrepreneurshipstimulateseconomicgrowthanddrivesjobcreation(Kamakula
&Patro,2018).Consequently,entrepreneurshiphasincreasinglybecomeanimportantvocationand
optionformanypeopleallovertheworld.

AccordingtotheOECD-EurostatEntrepreneurshipIndicatorsProgramme(EIP),entrepreneurship
isdefinedas“…thephenomenonassociatedwithentrepreneurialactivity,whichistheenterprising
humanactioninpursuitofthegenerationofvalue,throughthecreationorexpansionofeconomic
activity,byidentifyingandexploitingnewproducts,processesormarkets…”(OECD,2012).Shane
andVenkataraman(2000)consideredentrepreneurshipastheprocessbywhich“opportunitiesto
createfuturegoodsandservicesarediscovered,evaluated,andexploited.”It isundoubtedlythat
entrepreneurshipmanifestsitselfthroughouttheglobaleconomyinvariousformsanddiffersacross
timeand locations.However, theentrepreneurial economyhighlights “the interplaybetween the
entrepreneur, theentrepreneurial firmand thesociety”,andhasalreadyprofoundeffects thatgo
beyondeconomiclife(Welteretal.,2013).Theentrepreneuristheaggressivecatalystforchangein
theworldofbusiness.Theimportantcharacteristicsarepersonalinitiative,theabilitytoconsolidate
resources,managementskills,adesireforautonomy,andrisktaking.Othercharacteristicsinclude
aggressiveness, competitiveness, goal-oriented behaviour, confidence, opportunistic behaviour,
intuitiveness, reality-based actions, the ability to learn frommistakes, and the ability to employ
humanrelationsskills.

Entrepreneurshipcantakemanyformsandcanbedefinedinmanyways.Entrepreneurshiptakes
placeinsmallandmediumsizeenterprises(SMEs)sincethetwoareoftenfoundtobecloselyrelated.
AccordingtoWennekersandThurik(1999)Smallfirmsarethevehicleinwhichentrepreneurship
thrives.SMEsareofspecialimportancetotransitioncountriesforanumberofreasons.Firstly,they
areabletoprovideeconomicbenefitsbeyondtheboundaryoftheindividualenterpriseintermsof
experimentation,learningandadaptability.Thesecharacteristicsareespeciallyimportantineconomies
undergoingradicaltransformationsuchashasoccurredintheformerlycentrallyplannedcountries.
Secondly,inmosttransitioncountries,theSMEsectorwaslargelyneglectedandevendiscriminated
againstintheearlytransitionperiodwithemphasisplacedontherapidprivatizationoflargescale
enterprisesandnotthedevelopmentoftheSMEsector.Thishasarguablyresultedinlessresources
andattentionbeingpaidtotheneedsofSMEdevelopment.

ThoughitisoftenarguedthatSMEdevelopmentisespeciallycrucialfortheearlyphasesof
transition(Smalibone,1990),itis,infact,justasimportantfortheadvancedstagesofpost-transition.
Themainimpetusforthese‘intervention’isthespecificconstraintsencounteredbySMEs.Itisargued
thatthoughtheSMEsectorcanbemuchmoreresponsiveandflexibletochangesinthemarketplace,
itisalsomuchlessabletoinfluencesuchdevelopments.Limitedaccesstofinance,alowdegreeof
professionalism,difficultiesinrecruitingqualifiedpersonnel,dependencyonclientsandsuppliers
andtheabsenceofeconomiesofscaleareidentifiedasthecoreSMEsectorweaknessesandthemain
areaswhereSMEsmayrequirespecialattention(Burns,2001).Inthisrespect,understandingthe
problemsfacedbySMEsinthespecificcontextoftransitioncouldprovidethenecessarybackground
todeveloppoliciesforSMEsupport.
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